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which the amount of 1he sums sevarad by this Mortgage inmediately prior to the date of taking bears to the fair market value of
the Property immmediately prior to the Jdate of taking. with the balanee of the proccads paid to Borrower.

If 1he Property is abandoned Ly Borrowir or if after notice b Lender to Borrower that the condannor offers to make an. award
or setthe a claim for damages, Borrowir fails to respond to Lendir within 30 days of the date of :ucl: notice, Lender 1s authorized to
collevt and apply the provends at Lender's option «ither to rostoration or repair of the Property or to the sums sceured by this
Mortgage.

Unk st Lender and Borrower othorwize agree in writing, any such applic ation of procenls to principal shall not extend or post-
1 one the due date of the monthly installirents referred to in paragraphs 1 and 2 Leéreof or h ange the amount of such installmeniz.

10. Bomower Not Released. Extension of the time for pavinent or modification of amortization of the mms sccured by this
Mortgage granted by Lendder to any suceessor in interest of Borrower shall not operate to release, in any manner, the lability of the
otiginal Borrower and Borrower's sueccasors in intercst. Lerler shall not be required o commance procecdings against such successor

or refuse 1o extend time for pavment or otharwize modify amortization of the mums sevured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's suceessors in interi=t.

11. Forbearance by Lender Not a Waiver. Any forbcarance by Lendir in exercising any right or remedy hercunder, or other-
wizqe afforded by apphicable law_ shall not Le a waiver of or prechnde the xereize of any right or remedy hercunder. The procurement

of insurance or the pavmeont of taxes or other licns or charges by Lender shall not be o waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedijes Cumulative. All remelies provided in this Mortgige are odistinet and enmulative to any other right or remedy
under this Mortgage or affordad by Iw or cquity. and mav be excrcised conunrrently, indegendently or suceessively.

13. Successors and Assigns Bound: Joint and Severol Liabilily: Captions. The (avenants and agreements herein contained
shall bind, and the rights Lereunder shall inure (o, the respective suecessors and assigns of Lendir and Borrower, subject to the
jrovidons of paragraph 17 Lereof. Al covenants and agreemonts of Borrower shall be joint and zcveral. The eaptions and headings
of the paragraphs of this Mortgige are for vonventince only and are not to e used to interpret or define the provisions hereof

14 Notice. Any motice to Borrower provided for in this Mortgage shall te given by mailing s1ch notice by certified mail
addressed to Borrower at the Projoriy Address stated below, except for any notice rispiired under gaaragraph 18 Rereof to be given

to Borrowar in the manner presenbed Ly applicable Iaw. Any notice provided for in this Morteage shall be deemed to have been
given to Borrower whern given in tPr manner designated Lerein

15. Uniform Mortgage: Gorenunq Law; Severability. This form of mertgage combines uniform covenants for lnhonal use and
ron-unifortn covenants with lmited variations by jurisliction 1o constitute a uniform scvurity instrueient covering real propert\'
This Mottgage chall be govarnod by the law of the junsdirtion in which the Property is
vlause of this Mortgage or the Note conflicts with apphicable lawn, such conict shall not
the Note which can be given dffect without the conflicting provision
are declared to te severable,

located. In the event that any provision or
affect other provisions of this Mortgage or
. amd to thiz cnd the provisions of the Mortgage and the Note

16. Borrower's Copy.

Borroner shall be fumishad a conformed copy of this Mortgage
teeordation hereof.

at the time of execution or after

12. Tiansfer of the Property: Assumption. I all or any jart of the Pror<rty or an interest therein is sold or transferred by
Borrower without Le-dor's prior antten conzent, exchpling (a) the creation of o Hin or enumbrance subonlinate to thiz Mortgage,
(b) the creation of a parchve money =ccurity interest for Lousrhold appliancis. {e) a transfer by devize, descent or by operation of
law upon the Jiath of a joint tenant or () the grant of any kascbol interest of three vears or 1ess not containing an option to
purckase. Lender may. at Lend:r's option, declare all the sums secnred by this Mortgage to be immediately due and payable. Lender
shall have maived such option to aceclirate if. prior to the sale or transfer. Lender and the person to whom tke Properiy is to be
o' or transferred reach agreement in snting that the cradit of =1ch person 15 satizfactory to Lender and that the interest payable
on the mums scoured by thiz Mortgage shall be at suck rate as Lender shall reqruest. If Londer has waived the option to accelerate
provided in this paragraph 17 aned if Borrowers sucivs2or in interest has executed a aritten assumption agreement accepted in
aniting by Londer, lsnder shall release Borroner from all obligations under this Mortgige and the Note,

If Lender exeecisrs such option to aceclenate. Lender shall mail Borroxcr notice of acceleration in accordance with paragraph 14
Lerenf. Such nntice shall provide a period of not I¢ss than 30 days fron: the date the notice i= mailed within which Borrower may

pay the sums dee Lared e, If Botrower f1ils to pay such stins jrior to the expiration of such period. Lender may, without further
r.otice or demand en Bozrower. invoke any remeddics permitted Ly paragraph 18 Lereof.

Nox-I'stroey Covex . Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as providad in paragraph 17 hireof, upon Borrower's bredach of any
covenant or agreement of Borrower in this Mortgage. ineluding the covenants to pay when die any sums secured
by this Mortpage, Lenler prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifving: £1) thie breach: 121 the action reqguirel to cure such breach: (31 odate, not less than thirty days from
the idate the notice 1= mailed to Borrewer. by which suel breach must e cored: and {43 that failure to cure such
I-rmcln on or before the date ~]wﬂﬁ(1l in the notiee m: ay result in acecleration of the sums secured by this Mort-
gage and zale of the Property. If the breach is not cural on or hefore the date speeifiad in the notice, Lender at
Lender’s option may deelare all of the s secured by this Mortgave to be immediately due and payable without
further demand and may foreelose this Mortgage by judicial procealing. Lender shall be entitled to colleet in such
proceating all expens=cs of foreclosure. including. but not himited to, reasonable attorney’s fees. and costs of docu-
mentary evidence, abatracts and title report=. all of whieh ~hall be wlhilitional sums reenrad by this Mortgage.

19. Borrower’s Right to Reinstale. Notwith-tanding Lender™s aeceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any procealings hegnn by Lender to enforee this Mortgage discon-
tinucd at any tine prior 1o entry of a judgment enforeing this Mortgage if: 1a) Borrower pays Lender all sumns
which would Le then due under thi< Morntgage. the Note and notes sceuring Future Advances, if any, had no
acecleration occurred; thy Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (e» Borrower pays all reasonable expenses inenrrad by Lender in enforcing the covenants
and agreemnents of Borrower containal in this Mortgage and o enforeing Lender’s remodies as provided in para-
graph I8 hereof. including, but ot limited to. reasonable wttorney™s fees: and (1 Borrower takes such action as
Lender may reasonably requite to assure that the licn of this Morntgage, Lender’s interest in the Property and
Borrower's abligition to pay the sums sceurad by this Mortgage shall continue unhinpaired. Upon such payment

andd cure by Borrower, this Mortgage and the obligations seeured hereby ~hall remain in full foree and effect as if
no acceleration had oecurred.

20. Assignment of Rents; Appointment of Receiver. A~ udditional ~cenrity Lerciinder. Borrower herehy
assigns to Lender the rents of the Property, provided that Borrower 2hall, prier to aceeleration uteder paragraph 18
Liereof or abandontient of the Properiy. have the right to colleet and retain suecl rents as they beeome sdue and
payvable.

Upon acceleration under paraztaph 18 Lereof or abasdonment of the Property, Lender shall be entitled to

have a receiver appointol by i eontt to e nt( rupon. take posscsston of and manage the Propetty and to colleet the
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